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~ Section 53 of No. 42 of 2012 whzch zt is proposed to amend——;
Establlshment of Fund :

53. (1) There shall be estabhshed a Fund to be known as the" =
Universities Fund. :

(2) The object and purpose of the Fund shall be to prov1de funds for -
fmancmg universities. :

(3) There shall be pa1d into the Fund —
(a) monies prov1ded by Parliament;

(b) such sums of money as may be received by the Board in the form
of donations;

(c) such sums of money as may be specifically desngnated for the
Fund by the Board out of its own Funds;

(d) income generated by investments made by the Trustees; and;

(e) endowments, grants and gifts from whatever source designated
for the Fund.

(4) There shall be paid out of the Fund —

(a) any expenditure approved by the Trustees for the fundmg of the
public universities;

(b) any expenditure approved by the Trustees for conditional grants
and loans to private universities; and

(c) any expenditure authorized by the Trustees to be incurred in
connection with the administration of the Fund.

Section 54 of No. 42 of 2012 which it is proposed to amend—
Board of Trustees

54. (1) The Fund shall be managed by a Board of Trustees which
shall consist of nine members appointed by the Cabinet Secretary as
follows—

(a) a chairperson who has knowledge and experience in matters
related to finance, investment and fundraising;

(b) the Principal Secretary in the Ministry responsible for finance;
(¢) the Principal Secretary in the Ministry for University Education;

(d) six persons who have proven knowledge and experience in
financial matters of which at least two and not more than three
will be of the same gender.
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(2) In appointing the members referred to in subsectlon (1)(d) the
Cabinet Secretary shall have regard o=

(a) the objeets of the Fund
(b) the need for balanced competenc1es among the Trustees
(c) gender equity; and ’

(d) the inclusion of persons with disabilities, minorities and other
marginalized groups.

(3) The provisions relatmg to the appointment of the members of the =
Commission as set out in section 6 shall apply, mutatis mutandis, to the
Trustees.

(4) The function of the Trustees shall be to generally manage the
University Fund established under section 53, and more particularly to—

(a) advise the Cabinet Secretary in matters of university education
funding and related policy issues;

(b) in consultation with the Cabinet Secretary, develop a transparent
and fair criterion for allocation of funds to public universities and
issue conditional grants to private universities;

(c) apportion funds to public universities and issuance of conditional
grants to private universities in accordance with criteria
established; ~ :

(d) in consultation with the Chairpersons of Councils of public
universities, propose and establish for approval by the Cabinet
Secretary and the Auditor-General the maximum differentiated
unit cost for the programmes offered;

(e) establish the minimum discipline differentiated remuneration for
academic staff of universities, which shall be fair and globally
competitive, and advise the Government accordingly;

(f) mobilize and receive funds for purposes of the Fund from the
Government, donors, and from any other source; and

(g) exercise any other power for the better performance of its
functions under this Act.

(5) The Trustees may invest any unutilized balances in the Fund in
such manner as trustees may lawfully invest public funds.

(6) Deleted by Act No. 48 of 2016, s. 20.
(7) Deleted by Act No. 48 of 2016, 5.20.[Act No. 48 of 2016, s. 20.]






